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• Audit Opinion

• Compliance – Single Audit 
(State/Federal Grants)

• Financial Condition

AUDIT 
RESULTS
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For the Fiscal Year Ended June 30, 2021

Annual

Financial Highlights

Fiscal Year 2022-23
Financial Report

Mary Morrison
Chief Financial Officer



• Governmental Funds:
+$25.8M net position

• Business-Type Activities: 
+$4.7M net position

HIGHLIGHTS

Recognition of Prior Period Adjustment of 

+$10.2M for Opioid Settlement Revenue 

(Revision in Guidance)

• General Fund Fund Balance:
+$11.1M

• Change in Outstanding Debt:   
+$28.3M



Catawba County General 
Fund Balance Classifications
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Unassigned: Available for spending at the Commission’s discretion
Non-spendable:  Inventories, Prepaid Taxes/Bills, Notes Receivable
Restricted:  State Statute, Register of Deeds-Technology, Debt Service
Committed:  Tax Revaluation
Assigned:  Reinventing Funds, Subsequent Year’s Expenditures (2024 budget) 5

Total General 
Fund Balance

$142.3M
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Economic & Physical
Development

Uses of Outstanding Debt

Credit Rating:  Moody’s Aa1/Standard & Poor’s AA
$1.478b in debt capacity available (current debt = 9% of limit)
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Investment Portfolio Performance

• $214,978,717 in total investments 

• US Treasuries

• US Government Agencies (FHLB, Fannie Mae, Freddie Mac)

• NC Capital Management Trust

• Average rate of return = 2.65%

(more than double from prior year)



0

50,000,000

100,000,000

150,000,000

200,000,000

250,000,000

FY 2018-19 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23

Historical General Fund Performance

Revenue Expend./Other Fin. Sources Available Fund Balance



Revenue Composition Remains Stable 
Actual 2023 vs Prior Year 
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Ad Valorem Taxes

Permits, Fees, Services

Sales Taxes

Investment Earnings

Restricted Revenues

Unrestricted Revenues
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General Fund Revenues FY2023

Total Revenues $228.4M Total Revenues $217M



Property Tax Revenues
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Real Personal Motor Vehicles Public Utilities

Collection rates - 2019: 98.63%; 2020: 98.51%, 2021: 98.96%; 2022: 99.05%; 2023: 98.96% 
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Competitive Tax Rate Position
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Sales Tax Sustains Strong Performance

• Two-cent collections increased by 3.3M in FY23;  a 7.7% increase
• ¼ cent collections increased by approximately $610K in FY23; a 7.5% increase
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Catawba County maintains position 
as retail hub

• Catawba County – 18th

in population in NC; 14th

in retail sales

• 59% of retail sales in 
the Unifour; 44% 
population



Financially–A Good Year

• Added to Fund Balance

• Steady Revenues

• Underspent Planned Expenditures

SUMMARY
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Questions?
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