Exhibit 5

CATAWBA COUNTY, NORTH CAROLINA
General Fund
Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
For the Fiscal Year Ended June 30, 2006

Original
Budget Final Budget Actual Over/Under
Revenues
Ad Valorem taxes $ 62,807,484 $ 62,807,484 $ 63,318,810 $ 511,326
Other taxes 24,705,083 24,705,083 25,737,716 1,032,633
Unrestricted intergovernmental revenues 1,200,000 1,242,000 1,248,170 6,170
Restricted intergovernmental revenues 43,077,003 44,630,109 42,291,140 (2,338,969)
Licenses and permits 3,303,474 3,304,179 3,038,600 (265,579)
Sales and services 17,232,672 17,068,153 16,591,727 (476,426)
Investment earnings 600,200 600,200 942,963 342,763
Miscellaneous 2,963,454 3,265,571 3,482,335 216,764
Total revenues 155,889,370 157,622,779 156,651,461 (971,318)
Expenditures
Current
General government 10,131,507 11,331,986 9,620,441 1,711,545
Public safety 16,476,066 17,464,931 16,445,074 1,019,857
Environmental protection 532,949 532,949 452,180 80,769
Economic and physical development 9,827,277 10,192,833 8,384,812 1,808,021
Human services 76,824,505 78,704,890 66,508,454 12,196,436
Culture and recreation 2,755,730 2,789,636 2,585,001 204,635
Education 32,770,256 32,771,256 32,544,711 226,545
Debt service
Principal 8,785,000 10,671,482 9,975,000 696,482
Interest 6,045,710 5,000,460 4,861,096 139,364
Total expenditures 164,149,000 169,460,423 151,376,769 18,083,654
Excess of revenues over(under)
expenditures (8,259,630) (11,837,644) 5,274,692 17,112,336
Other Financing Sources (Uses)
Transfers from other funds 1,422,916 1,680,797 1,680,797 -
Transfers to other funds (3,412,640) (3,475,946) (3,475,946) -
Proceeds from sale of equipment - - 220,311 220,311
Installment purchase proceeds 841,232 - (841,232)
Fund balance appropriated 10,249,354 12,791,561 - (12,791,561)
Total other financing sources (uses) 8,259,630 11,837,644 (1,574,838) (13,412,482)
Net change in fund balance $ - $ - 3,699,854 $ 3,699,854
Fund Balances - Beginning of Year 35,884,096
Fund Balances - End of Year $ 39,583,950

The accompanying notes are an integral part of the financial statements.
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