
 

FINANCIAL STATISTICS AND STATEMENTS 
FOR FISCAL YEAR ENDING JUNE 30, 2012 



 

Fiscal Year Ended General Public Environmental Economic & Physical

June 30 Government Safety Protection Development

Modified Accrual Basis of Accounting

2001 7,466,659 15,025,312 505,205 6,735,065

2002 7,569,288 16,313,961 388,926 7,518,580

2003 8,543,435 17,156,936 321,413 7,409,045

2004 8,506,393 19,088,555 384,942 7,594,145

2005 9,449,992 20,032,107 428,549 7,886,973

2006 9,978,986 21,209,400 452,180 8,651,385

2007 9,613,213 23,021,049 475,667 10,889,872

2008 9,944,571 26,916,838 520,587 10,682,552

2009 11,556,920 28,513,201 512,882 10,727,052

2010 11,601,149 29,360,816 469,014 10,619,754

2011 10,115,078 30,260,313 503,130 9,926,951

2012 10,134,171 30,749,802 451,864 11,307,365

CATAWBA COUNTY, NORTH CAROLINA

Schedule of General Governmental Expenditures by Function1

Last Ten Fiscal Years

 



 

 

Human Culture and Capital Debt

Services Recreation Education Projects Service Total

53,307,477 2,292,733 27,566,111 25,702,494 11,481,155 152,140,725

55,721,269 2,234,409 28,202,411 13,181,244 10,987,317 142,117,405

56,659,920 2,186,614 27,437,466 7,859,145 10,778,702 138,352,676

59,078,864 2,331,664 30,048,641 18,690,079 10,427,413 156,150,696

66,508,454 2,610,001 32,544,711 42,549,957 14,836,096 199,341,170

65,236,455 2,695,423 34,222,295 28,338,920 15,152,476 189,645,370

73,960,327 2,719,466 38,014,454 19,683,740 15,213,857 197,656,392

55,118,250 2,758,206 39,948,749 39,869,050 17,135,334 206,139,644

50,879,470 2,758,668 38,606,716 16,572,802 18,737,213 179,605,602

50,540,941 2,661,530 39,598,951 29,796,072 17,363,695 191,483,612

49,245,926 2,677,465 39,257,916 20,810,153 47,077,464 211,712,126



 

 

Unrestricted

Fiscal Year Ended Ad Valorem Other Intergovernmental

June 30 Taxes Taxes Revenues

Modified Accrual Basis of Accounting

2002 57,268,329 23,023,315 4,021,740

2003 59,388,468 25,207,828 1,379,229

2004 63,153,315 28,444,404 1,336,917

2005 64,037,632 30,151,572 1,095,733

2006 66,233,752 31,654,028 1,248,170

2007 68,270,907 35,415,288 1,235,023

2008 81,625,223 36,391,110 1,970,909

2009 84,125,547 32,794,322 2,127,081

2010 84,697,609 27,121,865 1,878,455

2011 85,290,748 26,934,772 1,906,277

2012 86,401,682 26,867,917 1,839,255

CATAWBA COUNTY, NORTH CAROLINA

Schedule of General Governmental Revenues by Source1

Last Ten Fiscal Years



 

 

Restricted 

Intergovernmental Licenses and Sales and Investment

Revenues Permits Service Earnings Miscellaneous Total

36,382,864 2,211,753 15,121,137 2,720,791 2,544,061 143,293,990

32,683,132 2,383,424 16,664,263 2,107,354 2,997,207 142,810,905

36,297,819 2,959,092 17,742,167 642,651 4,614,575 155,190,940

42,141,280 3,457,883 17,420,439 2,773,588 3,803,472 164,881,599

44,764,103 3,214,736 16,591,727 3,912,728 3,725,976 171,345,220

46,532,532 3,773,033 12,849,786 5,883,078 3,998,845 177,958,492

56,482,993 4,101,574 15,071,656 5,600,327 4,309,242 205,553,034

41,946,212 2,271,147 12,936,583 3,837,081 3,624,321 183,662,294

41,218,717 2,547,643 13,041,964 1,929,311 3,716,912 176,152,476

41,544,195 1,795,495 13,631,424 949,483 4,713,228 176,765,622

37,487,597 2,012,367 12,117,015 963,774 3,675,026 171,364,633



 

 

Fiscal Year Real Property Personal Property Public Utilties

2002 7,988,283,700 2,709,118,917 479,273,637

2003 8,265,105,733 2,796,143,745 507,720,148

2004 9,513,468,457 2,640,843,044 517,072,839

2005 9,722,396,729 2,680,617,427 539,742,782

2006 9,919,033,408 2,558,398,877 545,842,516

2007 10,174,785,855 2,614,088,394 570,452,150

2008 11,444,764,023 2,606,879,334 603,786,566

2009 11,778,146,940 2,560,844,568 794,924,639

2010 11,874,836,448 2,547,986,916 590,931,402

2011 12,057,640,336 2,454,965,234 610,253,122

2012 12,154,011,798 2,754,476,587 606,953,739

CATAWBA COUNTY, NORTH CAROLINA

Assessed Valuation and Actual Value of Taxable Property

Last Ten Fiscal Years



 

 

Total Assessed Value Total Direct Tax Rate

Estimated Real 

Market Value

11,176,676,254 0.495 12,119,579,542

11,568,969,626 0.495 12,965,336,351

12,671,384,340 0.495 12,715,889,955

12,942,756,938 0.480 13,033,994,902

13,023,274,801 0.480 13,499,818,390

13,359,326,399 0.490 14,124,895,749

14,655,429,923 0.535 14,963,681,767

15,133,916,147 0.535 15,452,223,129

15,013,754,766 0.535 15,343,643,092

15,122,858,692 0.535 15,122,858,692

15,515,442,124 0.530 N/A



 

2012 2011 2010 2009 2008

Catawba County 0.5300 0.5350 0.5350 0.5350 0.5350

Fire Districts

Bandys 0.0600 0.0600 0.0600 0.0600 0.0600

Catawba 0.0700 0.0700 0.0700 0.0700 0.0700

Claremont 0.0700 0.0700 0.0700 0.0700 0.0700

Conover Rural 0.0700 0.0700 0.0700 0.0700 0.0700

Cooksville 0.0517 0.0517 0.0517 0.0517 0.0517

Denver 0.0000 0.0000 0.0000 0.0000 0.0389

Fairbrook 0.0000 0.0000 0.0000 0.0000 0.0000

Hickory Rural 0.0700 0.0700 0.0700 0.0325 0.0325

Icard - Long View 0.0000 0.0000 0.0000 0.0000 0.0000

Icard - Mountain View 0.0000 0.0000 0.0000 0.0000 0.0000

Long View 0.0546 0.0546 0.0546 0.0546 0.0546

Maiden 0.0600 0.0600 0.0500 0.0500 0.0500

Mountain View 0.0600 0.0600 0.0493 0.0493 0.0493

Newton 0.0700 0.0700 0.0700 0.0700 0.0700

Oxford 0.0558 0.0558 0.0558 0.0558 0.0558

Propst 0.0615 0.0615 0.0615 0.0615 0.0615

Sherrills Ford 0.0700 0.0700 0.0500 0.0500 0.0500

St. Stephens 0.0700 0.0700 0.0700 0.0500 0.0500

Viewmont 0.0000 0.0000 0.0000 0.0000 0.0000

Municipalities:

Town of Brookford 0.5200 0.5200 0.5200 0.5200 0.5200

Town of Catawba 0.4800 0.4800 0.4800 0.4800 0.4800

City of Claremont 0.4600 0.4600 0.4600 0.4600 0.4600

City of Conover 0.4000 0.4000 0.4000 0.4000 0.4000

City of Hickory 0.5000 0.5000 0.5000 0.5000 0.5000

Town of Long View 0.4000 0.4000 0.4000 0.4000 0.4000

Town of Maiden 0.3900 0.4000 0.4000 0.4000 0.4000

City of Newton 0.4800 0.4800 0.4800 0.4800 0.4600

Total Maximum Rate - Fire District 0.6000 0.6050 0.6050 0.6050 0.6050

Total Maximum Rate - Municipalities 1.0550 1.0550 1.0550 1.0550 1.0550

Fiscal Year

CATAWBA COUNTY, NORTH CAROLINA

Schedule of Property Tax Rates - Direct and Overlapping Governments

Last Ten Fiscal Years

Note:
All tax rates are expressed in dollars of tax per $100 of assessed valuation. For the above years,
the tax levies were assessed at 100 percent of the actual value.



 

2007 2006 2005 2004 2003

0.4900 0.4900 0.4800 0.4800 0.4950

0.0600 0.0500 0.0390 0.0390 0.0390

0.0700 0.0700 0.0700 0.0700 0.0700

0.0700 0.0700 0.0700 0.0700 0.0700

0.0700 0.0500 0.0500 0.0350 0.0350

0.0550 0.0550 0.0550 0.0550 0.0600

0.0500 0.0500 0.0450 0.0293 0.0320

0.0325 0.0325 0.0257 0.0257 0.0280

0.0000 0.0000 0.0000 0.0000 0.0000

0.0000 0.0000 0.0000 0.0000 0.0440

0.0000 0.0000 0.0000 0.0000 0.0400

0.0568 0.0568 0.0568 0.0568 0.0620

0.0500 0.0312 0.0312 0.0312 0.0340

0.0525 0.0425 0.0425 0.0425 0.0450

0.0700 0.0700 0.0513 0.0513 0.0560

0.0600 0.0600 0.0600 0.0600 0.0600

0.0650 0.0650 0.0650 0.0650 0.0650

0.0500 0.0500 0.0400 0.0400 0.0400

0.0500 0.0500 0.0500 0.0500 0.0500

0.0325 0.0325 0.0248 0.0248 0.0270

0.5200 0.5200 0.5200 0.5200 0.5200

0.4800 0.4800 0.4800 0.4800 0.4800

0.4500 0.4500 0.4500 0.4500 0.4500

0.4000 0.3800 0.3800 0.3600 0.3800

0.5000 0.5000 0.5000 0.5000 0.5500

0.4000 0.4000 0.4000 0.4000 0.4000

0.4000 0.4000 0.3800 0.3800 0.4000

0.4600 0.4400 0.4400 0.4400 0.4700

0.5600 0.5600 0.5500 0.5500 0.5650

1.0100 1.0100 1.0000 1.0000 1.0450

Fiscal Year



 

 

Percentage of  

Fiscal Year Ended General Obligation Total Taxable Actual Taxable Per

June 30 Bonds Assessed Value Value of Property Capita

2003 63,040,000 11,568,969,626 0.54 430

2004 55,880,000 12,671,384,340 0.44 380

2005 49,340,000 12,942,756,938 0.38 332

2006 42,815,000 13,023,274,801 0.33 287

2007 36,540,000 13,359,326,399 0.27 238

2008 30,160,000 14,655,429,923 0.21 194

2009 23,765,000 15,068,712,596 0.16 151

2010 17,310,000 15,013,754,766 0.12 109

2011 12,110,000 15,122,858,692 0.08 76

2012 7,715,000 15,515,442,124 0.05 50

CATAWBA COUNTY, NORTH CAROLINA

Ratios of General Bonded Debt Outstanding

Last Ten Fiscal Year



 

2012 2011 2010 2009 2008

Assessed Value 

(after exemptions) $15,515,442,124 $15,122,858,692 $15,013,754,766 $15,068,712,596 $14,655,429,923

Debt Limit Rate 8% 8% 8% 8% 8%

Debt Limit  1,241,235,370 1,209,828,695 1,201,100,381 1,205,497,008 1,172,434,391

Less total net debt 

applicable to limit 125,775,150 142,142,197 117,002,355 130,663,312 121,303,793

Legal Debt Margin 1,115,460,220 1,067,686,498 1,084,098,026 1,074,833,696 1,051,130,598

Total net debt 

applicable to the 

limit as a percentage 

of legal debt limit

10% 12% 10% 11% 10%

Legal Debt Margin Calculation for Fiscal Year 2011

Assessed Value (after exemptions) $15,515,442,124

Debt limit (8% of assessed value) 1,241,235,370

Debt applicable to limit

Outstanding general obligation debt 7,715,000

Authorized and unissued general obligation debt

Certificates of participation 18,090,000

Installment purchase 65,060,148

Qualified Zone Academy Bonds 500,000

Qualified School Construction Bonds 25,237,700

Build America Bonds 7,822,302

Federal Revolving Loan 1,350,000

Less Statutory deductions

Unissued refunding bonds

Total net debt applicable to limit 125,775,150

Legal debt margin 1,115,460,220

CATAWBA COUNTY, NORTH CAROLINA

Legal Debt Margin Information

Last Ten Fiscal Years



 

2007 2006 2005 2004 2003

Assessed Value 

(after exemptions $13,359,326,399 $13,023,274,801 $12,942,756,938 $12,671,384,340 $11,568,969,626

Debt Limit Rate 8% 8% 8% 8% 8%

Debt Limit  1,068,746,112 1,041,861,984 1,035,420,555 1,013,710,747 925,517,570

Less total net debt 

applicable to limit 102,721,667 111,610,000 112,385,000 69,575,814 66,859,085

Legal Debt Margin 966,024,445 930,251,984 923,035,555 944,134,933 858,658,485

Total net debt

applicable to the

limit as a percentage

of debt limit

10% 11% 11% 7% 7%



 

 

Fiscal Population Personal Per Capita Median School Unemployment

Year Estimate Income Income Age Enrollment Rate

2003 146,690 3,949,628,250 26,925 36.3 23,825 9.3%

2004 146,971 3,892,232,993 26,483 36.4 23,942 7.2%

2005 148,797 4,140,871,713 27,829 36.6 24,243 6.6%

2006 149,416 4,272,998,768 28,598 36.7 24,455 5.4%

2007 153,784 4,624,900,016 30,074 37.0 24,766 5.9%

2008 155,452 4,826,940,052 31,051 36.9 25,305 7.2%

2009 157,073 4,998,534,079 31,823 38.1 24,688 15.5%

2010 159,013 4,941,148,000 31,052 38.2 24,338 12.9%

2011 159,125 5,016,806,000 32,504 38.4 24,245 12.0%

2012 154,992 N/A N/A 39.9 24,250 11.3%

 

CATAWBA COUNTY, NORTH CAROLINA

Demographic and Economic Statistics

Last Ten Fiscal Years

N/A = Not Available



 

 

Taxable Assessed % of Total

Taxpayer Type of Business Value Assessed Value

Duke Energy Corporation Electric Utility $456,040,635 2.94%

Target Corporation Warehouse/Retail 383,586,246 2.47%

Getrag Gears of North America, Inc. Gears 117,193,942 0.76%

CommScope, Inc. Cable Manufacturer 110,640,709 0.71%

Frye Regional Medical Center Medical Care 109,532,117 0.71%

Draka Comteq Americas, Inc. Cable Manufacturer 74,999,086 0.48%

Corning Cable Systems Cable Manufacturer 66,849,207 0.43%

Hickory Springs Mfg. Co., Inc. Furniture Supplies 65,880,858 0.42%

Valley Hills Mall, LLC Retail 49,445,966 0.32%

Apple, Inc. Computer Server 45,505,200 0.29%

$1,479,703,966 9.53%

Total Assessed Valuation $15,515,442,124

CATAWBA COUNTY, NORTH CAROLINA

Schedule of Principal Taxpayers

December 31, 2011



 

 

Employer Number of Employees

Percentage of 

Estimated Total County 

Employment

Catawba County School System 1,897 2.90%

Catawba Valley Medical Center 1,717 2.61%

Frye Regional Medical Center 1,500 2.28%

CommScope, Inc. 1,376 2.09%

Catawba County Government 1,136 1.73%

Hickory Springs Manufacturing Company, Inc. 1,065 1.62%

Corning Cable Systems 1,000 1.52%

Pierre Foods 931 1.41%

Ethan Allen, Inc. 900 1.37%

Sherrill Furniture Company 700 1.06%

12,222 19.63%

CATAWBA COUNTY, NORTH CAROLINA

Schedule of Principal Employers

Current Year

 


